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ngén han. Ching to6i ciing cho ring cé kha ning vang sé diéu chinh. Tuy nhién, cac diéu chinh nay c6 thé chi don thuan
mang tinh ky thuat khi gia ¢6 phiéu va dau thé da bi ban qua mirc trong khi gia vang lai gia tang qua manh trong th&i gian
rat ngan. Do dé, cac thi trwdng trén c6 thé tiép tuc bién dong cao.

banh gia thij truwng cod phleu trong nwoéc, chung téi cho rang hai chi sé chinh van trong xu hwéng giam gia. Tuy nhién,
ching t6i ky vong rang mirc giam ctia hai chi s6 VN-Index va HNX-Index c6 thé sé& cham lai.

Noéi dung

°

S&P 500: Hé6i phuc ky thuat

VN-Index : Giam diém tron tuan

% VIX: Thi trwéng dang so héi

°

% Vang TG: Pha v& khang cw dai han

°

% Dau thé: DAu hiéu ting diém ngan han HNX-Index: Xu hwéng giam gia ngén han

< Dow Jones: Kha nang héi phuc trong ngan han
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VIX CBOE (36.9000, 48.0000, 34.2800, 39.0000, +7.00000)
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VIX: Thi trwwéng dang so hai

e Nhirng tién bd trong nganh Tai chinh dinh lwgng trong vai thap ky trwdc
da dat nén mong gilp xac dinh gia tri ly thuyét ciia cac san pham phai
sinh. Tuy nhién, tly theo trang thai tam ly clia cac nha dau tw, gia cla
cac san phdm nay van co thé bién dong rat manh so vai gia tri ly thuyét.
Chi sb VIX dwoc xay dung dwa trén gia cla cac sdn phadm phai sinh
(calls va puts) dbi v&i chi s& S&P 500 dé tinh dd bién dong. Chi sé VIX
gia tang rat manh khi thi trérng bién déng cao va cac nha dau tw hau
nhw 1am vao hoang loan, do d6 chi sb nay con dwoc goi khdng chinh
thirc 1a “chi s6 do sw sg hai”.

e Thong thwdng, chi sb VIX vwot 1én trén gia tri 40 thuong danh dau mot
giai doan suy gidm rat manh cia thi truong. Nhw @b thi trén, VIX tang
vot khi: 1/ khiing bé 11/09/2001; 2/ bong bong cb phiéu céng nghé dot
com sup dé ndm 2002; 3/ d&c biét gia tang dén murc ky luc vao cudc suy
thodi nam 2008; 4/ dot sut gidm manh thang 5/2010 (Flash Crash).

® Vi nhikng réi ren hién tai trén thi trwdng tai chinh quéc té, VIX dang vot
lén nhirng mirc cao twong dwong nhirng giai doan liét k& & trén. Diéu
nay cho thdy cac nha dau tw dang hodng loan va rii ro gia ting manh
mé - gia vang gia tang manh nhw mét hé qua.

e Viéc VIX gia tdng cao tai thdi diém hién tai cho thay thj truéng co thé céd
nhirng bién dong rat manh theo ca hai hwéng lén hodc xubng. Thong
thwong, cac nha dau tw than trong thuwdng ché doi cho téi khi thi truéng
da 6n dinh tr& lai (khi VIX gidm xudng). (Nam)
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¥AUUSD,Dsy 1764.32 176801 1746.54 175083

Vang: Pha vé khang cw dai han

® Vang pha v& khang cy dai han mét cach dé dang va di théng lén
$1.815/0zt. Bieu nay cho thay dong tién vao vang rat manh.

e Hién tai vang tiép tuc xuét hién tin hiéu phan ky am rd rang hon hoi tuan
trwée.

® Kha nang gia vang sé giam vé lai kénh xu hwéng dwoc ky vong &
nguwdng ho tro $1.650 (theo Fibonacci 50% cla doan $1.475 - $1.815)
trwée khi cd mét kich ban dai han hon sé dwoc ching t6i lién tuc cép
nhat. (Khanh)
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® Gia dau da xuyén ngudng hd tre ¢l khi co dau hiéu phan ky am va roi
thang xudng $75/thuing.

e Hién tai gia da xuét hién tr& lai phan ky dwong, ky vong trong ngén han
thang t&i gia co thé quay vé mbc khang cy Ian lwot 1a $92, $94 va
$96/thuing. (Khanh)
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DOWJONES (10,729.80, 11,286.40, 10,729.80, 11,143 30*+423 .399) F130 Dowi Kha na hdi bhuc t 20 h
F owjones: a han Ol uc trong ngan nan
. ‘ # ﬁoq‘* %erﬂlBreaW ;125 J < by N g p :: , g g ~. , ~ 2 L X
WMMM g Y Break © e DJ bat dau tlr giai doan dau thang 6/2011 da cd nhirng chuyén bien
MWV’ il p‘“’j ’ W 10 m F120 khong thuan lgi khi dwong gia thoat ra khdi kénh xu hwéng tang duoc
'4 W“"”W‘ ¥ Resistance: 11.506 - 11.548 | s duy tri gan mét nam trwdc do.
: W,me’ﬁmﬂ” un i e Cho dén giai doan giira thang 7/2011, ching t6i ghi nhan tin hiéu phan
i ' W‘W ‘ v Support: 10.738 - 10.662 1 ;110 ky dinh (Bearish Divergence) va sau dé dwong gia nhanh chéng chuyén
Y "MWWM WW F105 sang xu hwéng giam gia.
?‘WT “|‘ f W d £100 e Trong hai tudn tr& lai day, DJ lién tuc pha v& nhirng mbc hé tro' quan
“éﬂ : P trong (do thi) va da giam chi that sy chirng lai vao nhirng phién giao
fx100P dich cudi cuing cda tuan.
A v V\/ S/ \/V\/\/\ﬂ/# \/ e Trong ngén han, xu hudng clia DJ sé van la tiép tuc di xubng, tuy nhién
e kha nang chi s6 nay sé& c6 mét vai sy héi phuc nhét dinh trong cac ngay
E sap téi do RSI da vwot ra khéi khu vire ban qua mic va da xuét hién
W RS'H"WR"SWW“W“ E 5 mot vai tin hiéu phan ky day.
M W W/ - 2| e Mic du vay, ching toi danh gia sw hdi phuc khé cé kha nang dua DJ
E 5 vuot qua khéi khu vire khang cw tai 11.506 — 11.548. (Lam)
‘J\ o ‘A\ [ \‘\S\er; 1 bét\ 1 N\O\\/ 1 \6e\c\ 1 2\0]\-]\- \F\ek\) 1 \'v\la\r\ 1 ‘\AF\Jr\ 1 ‘M\ [} \J\u\n\ 1 \JI\Jl\ 1 ‘A\ [} \‘j
SP500 (1,121.30, 1,186.29, 1,121.30, 1,172.64, +51. 8800) 3 . . .
ome | n, 7 W" : 't 135 S&P 500: Hoi phuc ky thuat
- o 'hf'ﬂm i Wy W ﬂ}] Wl '*Break 130 e Tuong tw nhw DJ, S&P 500 da cho thdy nhitng d4u hiéu bat 6n dAu tién
#meﬂﬁ b it Break “Lﬂku?{ﬁ clia minh khi pha v& kénh gia tang trwéc dé va chuyén dan sang trang
A ‘ Resistance: 1.258 - 124§t 125 thai dao dong ngang.
Ly w"mﬂ d] , | *120 ® Mot sy pha vo vung bé tro quan trong tai 1.258 — 1.249 d4 khién cho chi
m e Wﬂ ! - Support 1421 - 1,118 “ ;115 s6 nay dot ngdt chuyén sang xu hwéng gidm manh.
£ n‘qﬁﬂ“ﬁ . & — T ® Duong gia co nhitng sw hdi phuc trong cac ngay cudi tuan nay sau khi
lﬁ ltﬂ % d““‘ k" ;ﬂ ‘ ' : cham vao mtre ho trg' ky thuat Fibonacci retracement 70.7% (d0 thi), tuy
T 7105 nhién chung téi danh gia day khéng that sy Ia mot nguwéng ho trg manh.
oo w90 e Mot vai tin hiéu ky thuat nhw RSI, Stochastic cho thdy sw hdi phuc co
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thé sé tiép tuc trong mot vai phién tiép theo nhwng S&P 500 kho long
vwrot qua tré lai vang gia tri 1.258 — 1.249.

® Chi sé nay co thé sé tiép tuc quay tré vé xu hudng gidm sau mot vai
phién hoi phuc sap téi. (LAm)
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VNINDEX (385.160, 387.130, 383.580, 383.920, -0.51999)
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VN-Index: Giam diém tron tuan
® VN-Index c6 mét tuan gidm diém tron ven, diéu nay di nhién khong phai

Ia nhirng tin hiéu tich cwc, mac d}] vefl‘y thi da gidm cling da c6 dau hiéu

cham lai trong phién giao dich cudi tuan.

Kha nang sé xuét hién cac phan ky tich cwc gitra dwéng gia va cac chi

bao nhuv RSI, Stochastic, MFI,... cac tin hiéu phan ky nay sé can tré kha

nang gidm sau cla VN-Index.

Kénh xu hwo’ng giam tlep tuc dugc duy tri, duwdng gia nam kha sat voi
canh dwdi cua kénh gia va ciing gan véi mirc hé tro quan trong tai 371
diém. Chung t6i hy vong néu hd tro nay khong bi pha vé&, VN-Index sé
c6 nhiéu hon nhirng cai thién tich cuc.

RSI da di chuyén vao khu virc qua ban sau d6 da giam co phan yéu lai.
Stochastic cling c6 kha nang sé phat ra tin hiéu diéu chinh tang.

Kha nang sé& c6 nhiing s hoi phuc nhe vao dau tuan sau, nhung diéu
d6 khdng dam bao viéc xu hudng xuong sé ket thuc. Vi vay cac nha dau
tw nén duy tri ty trong tién mat & mirc cao dé han ché rai ro. (Lam)

HNXINDEX (65.8200, 66.1700, 65.6900, 66.0200, +0.20000)
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HNX-Index: Xu hwéng giam gia ngan han
e Xu hwdng gidam gia ngan han tir gitra thang Sau tré lai day ctia HNX-

Index van dwoc duy tri. Day cling 1a xu huwéng trung han cla chi sé nay.
Khang cw ngan han ctia HNX-Index dét tai 69,2 diém.

Sau khi khbi lugng giao dich gia tang manh trong tuan trwdc, thanh
khoan co phan trdm lang va dang duy tri da di xuong lién tuc trong ba
ngay gan nhét. Diéu nay cho thay dong luc tir bén mua yéu di, c6 thé do
e ngai rii ro cao dwoc nhac dén trong ban bao céo nay cla ching téi.
Céc chi bao ky thuat cia ching téi c6 sw bién dong khéng rd rang.
MACD Histogram lwdng Il quanh dwdng trung binh cla né trong khi KE
Sentiment Index tich |Gy bén trong khu vuc eclipse trén d6 thi. Diéu nay
dy doan kha nang thi truéng gidm diém cham lai trong ngan han.

Tuy nhién, trong cac yéu t6 & trén chang toi dat _trong tam hon vao xu
hwéng gia tiép tuc di xubng va nhirng sut glam vé khdi lwong giao dich.
Néu thi truo’ng tiép tuc khéng co dao chiéu xu hwong va thanh khoan
khéng dwoc cai thién thi ching tdi van gitr quan diém bi quan vé trién
vong ngan han ctia chi s6 HNX-Index. (Nam)
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Ban Tin Phan tich ky thuat la san phdm cla Coéng ty Chirng khoan Kim Eng Viét Nam (KEVS), phat hanh hang
tuan dén quy khach hang.

Ban tin nay cung cép théng tin va nhirng y kién chi danh cho muc dich tham kh&o. Ban tin khéng ¢é y dinh va muc
dich cau thanh nhirng 1&i khuyén tai chinh, dau tw, giao dich hay bat ky 1&i khuyén nao khac. Ban tin khéng duoc
phan tich nhw mét sw xGi giuc hay mét yéu cau mua hay ban bat ky chirng khoan nao. Théng tin va nhirng 1&i binh
luan khéng cé y tan thanh hay khuyén nghi cho bét ky loai chirng khoan hay nhirng phwong tién dau tw khac.

Ban tin nay dwa vao nhirng théng tin dai ching. Kim Eng cb géng trong pham vi c6 thé st dung théng tin day da va
dang tin cay, nhwng ching tdi khéng khéng dinh nhirng théng tin dwa ra 1& hoan toan chinh xac va day dd. Nguoi
doc ciing nén lwu y rang ngoai trir diéu nguoc lai dwoc néu ra, Kim Eng va bén cung cép dir liéu ther 3 khéng dam
bao vé tinh chinh xac, day du va kip thdi cla dir liéu ma ching tdi cung cap va sé khéng chiu trach nhiém cho bét
c sw thiét hai nao lién quan dén viéc st dung nhirng di liéu do.

Tat ca quyén dwoc dam bao. Tirng phan hodc toan b ban tin nay khong dugc stra chiva, sao chép bang bat ctr
hinh thirc nao néu khéng co6 sw chap thuan bang van ban ctia KEVS.
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