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B Trong khi thj trirdng chirng khodn thé giéi dang déi mat véi nhiéu nguy cor giam gid, thi thi trwong chieng khodn Viét Nam
Nguyéen Hoai Nam

Nam.nguven@kimend.com.vn ciing khéng ngoai Ié. Trong G6c nhin ky thuat tudn nay, ching t6i nhan thay thj trieong cé cdc chuyén bién xau hon trén ca

) hai san. Chung téi danh gia mét sé nhém nganh dwoc nhiéu nha dau tw quan tdm. Trong sé nay, nhom ching khodn va béat
Vi Thi Thiy Hang

Hang.vu@kimenag.comyn déng san dang yéu hon so véi thi trurong chung trong khi nhém ngéan hang c6 mdre dé hoat déng ngang bang va nhém cé

) phiéu cao su manh hon. Véi cdc bién déng nhw vay, chién lwoc dau tw hop Iy cé thé Ia gidm hé sé beta cho toan bé danh
Nguyén Thanh Lam

. m ing cdch giam ty trong véi cdc nhém cé phiéu c6 hé sé hon va/hodc tap trung vao cac nhém cé phiéu cé hé
Thanhlam.nguyen@kimend.com.vn uc bang cach giam ty trong véi cac nhém cé phiéu c6 hé sé beta cao hon va/hoac tap trung vao cac nhém cé phiéu c6 hé

s6 beta thap hon.
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Ban tin Phén tich ky thuat 01/07/2011

Beta cua tirng nganh so v&i thi triwd’ng (khung thoi gian 1 ndm)

Nganh Beta so vé&i VN-Index Beta so v&i HNX-Index Nganh Beta so vé&i VN-Index Beta so v&i HNX-Index
Ho Séng da 1.29 1.18 Ngéan hang 0.77 0.59
Ho Petro VN 1.27 1.05 Khai khoang 0.73 0.62
Chirng khoan 1.26 1.16 Mia dwdng 0.69 0.57
Ho lilama 1.13 1.05 Vat liéu xay dung 0.69 0.64
Gang thép 1.07 0.91 Thwc pham 0.64 0.50
D&u khi 1.05 0.89 Thay san 0.63 0.54
B4t dong san 1.00 0.80 Cao su tw nhién 0.50 0.38
Ho Vinaconex 1.00 0.90 Duwoc phdm 0.38 0.30

Chirng khoan thé gi®i: Chu ky giam gia moi?
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e Chi sb DJ Cong nghiép ctia My tdng manh lai trong tuan khi phan ky dwong
Xuét hién tré lai & ca Stochastic va d&c biét va Composite Index gitip chi sb
nay c6 4 phién tang diém rat manh gitp DJ déng clra 6 thang tang diém.
Tuy nhién viéc xuyén qua nguwéng hé tr ndm khién chung téi béo lwu quan
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u|'N'l| - diém chi s nay tiép tuc giam gia trong thoi gian téi. Tuong tw nhw gia dau

| '~|~"| ,,.' viéc kiém tra lai dwong xu hwdng chi 1a sy phuc héi tré lai trong mot xu

- || il, |w' huwéng giam gia va dinh sau van thap hon dinh truwdc minh chirng cho diéu

b ¥ I'l‘ |ﬂ||| - nay. Dong th&i phan ky dwong dang c6 dau hiéu suy yéu nén ching téi dw

'N - bdo DJ cbng nghiép cé mirc tdng cham tré lai va bwdc vao giai doan
“sideway” hodc sut gidam nhe trong thang 7.(Khanh)
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VNINDEX (429.910, 430.040, 424.260, 425.290, -7.25000), Parabolic SAR (457.334)

Resistance: 452.5 pts
Support: 430.1 pts
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Relative Strength Inge (40 6106)

VN-Index: Gay ho tro

e HO6 tro 430 diém b| pha v()’,, khéi lwong giao djch khép 1énh tang 1€n
trong phién cudi tuan cling c6 thém tinh chac chan cla sy pha v& nay.

e Canh duéi clia day Bollinger m¢ ra khi duwdng gia cham vao, diéu nay
cho thay qua trinh tich 0y da két thidc va xu hwéng gidm da duoc xac
nhan.

e MACD d4 cho ra tin hiéu ban khi gidm diém cat tré lai dwéng MA-9 ngay
cta minh.

e RSI gidm manh vé va cat qua mic hd tro trude do6 clia minh, chi bdo
nay dang ngay mot roi xa miée trung binh 50 diém, phan anh ro sy
thang thé cla bén ban.

Y L e Khuyén nghi: vé&i viéc hé trog 430 diém bi pha v&, chang téi lap lai
YOLUp O) VOLUME DOWN 21,762.350.0) £ 10000 khuyén nghi gidam bot ty trong dau tw ma ching téi da duy tri trong suot
sl [ T hodng fhotgian v qua. (Lam)
IO 0 0 oo L
‘Augusl ‘Seplember ‘Oclober ‘November ‘December ‘20‘11 T ‘Fe‘brua‘ry “Na‘rch‘ T U&pnl‘ T ‘M‘ay T ‘Ju‘ne‘ T “July‘ T
HMXINDEX (74 2300, 74 4800, 726500, 72. 7800, -1 590000
T . HNX-Index: Tiéu cwe
*d N Resistance: 77.6 pts A i
‘ Support: 72.0 pts - oo e HNX-Index trong mét xu thé gidm gid ngan han tir dinh, v&i dong lwc
il ol +DL'E'—*- bén ban manh hon rd rét.
Lokl H ‘a e TELE . < Z. . , ~ £ A A
' iy a1 e Chung téi nhan thay khdi lwgng giam sut manh mé, cho thay ludng tién
o, 4 théng minh da tam thoi rat ra khéi thi trwéng. DI liéu qua khir cho thay
i Dmm '.u-.é_,” diéu nay thwong dién ra trong cac dot gidm gia.
i o L] <
iy e Bén canh cac dong thai tir gia va khoi lwgng, cac chi bao ky thuat cling
| xac nhan chuyén bién tiéu cwc hon cla thj trwdng. MACD Histogram di
WAL Hislogram (0.16302,000112) X 0 xuong dw¢i dwong trung binh cda né trong khi KE Sentiment Index cho
- 05 A ~ v hY hY .
CD Histogram crossed down its - thay tam ly dang ngay cang bi quan hon.
as stocks dropped - 10 , - N A N N P T .
KE Sertimontindox 17,1578 ¥ E— e Chdng t6i cho rang viéc mua vao trong mot xu thé giam gia 1a giao dich
entiment also headed lower ngwgc Xu thé. Cac vi thé nam gil']J nén dwoc giém thiéu dé tranh rai ro
’ ‘ ‘ ’ o gidm gia. (Nam)
attet bl o
[17 e B3 [21 \zb Ir Tra [21 28 T 13 s [25 |EE] [1e |EE] o] T [E J20 27 T i It
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Nhom nganh néi bat

3 Nhém nganh Cao su tw nhién: Phong ngw tich cwc
=210

o) KE CAOSUTN (165.850, 166.732, 164.247, 166.251, +1.04207), Parabolic SAR (158.391) | :
s ] T 205 e CSTN la mét trong nhirtng nhdm nganh c6 hé so beta thap (0.5), day la
200 b e 2500 nhém nganh thién nhiéu vé xu hwéng phong tha. Hon thé, trong ngan han
wy Ay iy Y - 2195 chiing t6i da nhan thay kha nhiéu céc tin hiéu ky thuat tich cuc

NED 7 A s BN S J PN £190 | o Piu tién 1a viec dwong gia lién tiép ghi nhan sy tang diém trong tuan qua
A gttt " N\ ¢ ) o bét chap viéc hau hét thi truong déu gidm. Sw tang gia nay gidp cho chi s
175 £175 vuot qua dwong trung tuyén cla Bollinger bands.

170 g £170 | e P.SAR chinh thirc di chuyén xuéng phia dudi duong gia, diéu nay Gng ho
55 N X gigg cho xu thé tang tiép dién.

e o MACD_cét Ién tr& lai dwong MA-9 ngay, x6a bo tin hiéu ban ra trwdc do va
2 hién van dang tiép tuc tang vé moc zero.

OA ’ R — - k 0 e RSI ciling duy tri xu hwéng tang tich cyc va vugt qua mire trung binh 50
— : : diém cho thay ap lwc bén mua bat dau lay lai wu thé.
50 Los e Cac tin hiéu ky thuat tl'ch cuwc néq trén cong voi viéc beta clia nganh cao su
; tw nhién & mrc kha thap cho thay day that sy 1a nhom nganh x&ng dang
15000 4 YOLNE DO YOt GO0 £ dé quy nha dau tw lwu tam trong thdi diém kho khan hién tai. (Lam)
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HENGANHANG (54.2331, 94 9551, 52.5961, 54 4880, +0.25482) : 23 Nganh ngan hang: bién déng hep
TW Q’ﬁ . = | e Ngan hang la mét trong sé it nhom nganh thoat khéi da giam manh chung
o M‘ 'h** I% | - cda ca thi trwong. Nhoém nay bién dong tich Gy hep trong mo hinh thé hién
g, b ! L I*'*.Wn ¥ ! [ l*' e - trén db thj va chua c6 dau hiéu thoat ra theo huéng nao.
™ it i W - ) ,
'*Wtﬁ'ﬂﬂw wﬁ w ﬁuﬁ w-ﬁ &' Wi ﬁi' m ” - = | e Muché tro cho ca nhém nganh & mirc khoang 53.7 diém.
w t - . . .
Y'{M‘j’o j Pﬁuu Hm” - = | o Chiso KE Performance Index di ngang, cho thay chi s6 ciia nhém nay co
¢ | o= strc manh ngang bang v&i toan b thj trwéng. Mac du chi s6 nay cd nhich
o Ién trong phién thtr Sau 01/07/2011, nho mét s ma trong nhoém tang diem
P tot trong khi thi trwéng chung giam diém manh, bién dong mot phién nay la
KMW\ Eooe chwa du dé gay sy chu y.
e - == | o Méc du chi s6 nhom nay dang tich Iy, chung t6i mudn Iwu ¥ rang trong boi
WN E s canh xau cla thi trwong chung, moét diém bt pha phia trén tiém nang
(upwards breakout) ciia nhom cé xac suat thanh cong thap hon. (Nam)
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KE BDS (79.2517, 79.8455, 77.4185, 78.3314, -1.64027) 2130

Nhém nganh BDS: Duy tri xu hwéng giam

ﬂ?" o :gg e  Chi s6 nhom nganh BDS sau giai doan hdi phuc nhe trvdc d6 da lién tiép
H] mu T T, 2115 tao ra nhirng dinh vao day sau thap hon dinh va day trwéc
# £110 . . 2, ax 2Tt i AL L
hat gF Moy, i Resistance: 883115 | o D&y Bollinger sau khi thu hep bat dau bung ra tr& lai khi dwong gia cham
Rt athd " HHT Mgttt Support: 734 2100 vao canh dwdi clia day nay
"Nt e 95 : ; 5 fAn (i ;
! £ 90 e MACD chinh thrc cat qua dwdng tin hiéu MA-9 ngay trong phién giao dich
\ it Mg T 85 cubi tuan
ﬂ*ﬂ 80
- 15| « RSl dang giam diém rat nhanh vé sat méc 30, ap Iwc ban ra chiém wu thé
MACD (-1.38251) 4 . ép déo
: . | e Thanh khoan lién tiép sut gidam va duy tri & mirc thap trong hai tuan giao
Relative Strength Index (32.9112) S dlCh tré, |a| déy
b e V&i nhirng tin hiéu ky thuat tiéu cwc da néu trén, ching tdi cho rang chi sb
VOLUME DOWN (9,023,460.0), VOL Up (0) e ” ~ 4 ~ « X ~ ” . .z <
‘ ‘ ‘ E 30000 nhém nganh BBDS van sé tiép tuc duy tri xu hwéng gidm gia trong ngan han
\\\HHHHH‘ HH ‘HHHHHHHHHHHHHMMHHHMHH\‘HHH\MH‘HHHHHHHHH\H\HHHHHWHHHH‘H\H‘\HM‘H\HHHH\ e (Lam)
ber ‘December ‘ ‘2011 ‘ ‘February ‘March ‘ ‘Apn‘ t ‘May ‘June ‘ ‘July
KE CHUNGKHOAN (951251, 961184, 92 1450, 93 4695, -2.22321) gig Nhém nganh Ch l:l’ng khoén: yéu
! w‘. s = = | e Chisd KE Chirng khoan bao gdm cac ma cd phiéu niém yét trén hai san.
Pﬁiq T—Hq] H* 120 Ch, 4 ‘ d 4 d;\ ,.kh,(.l . > ,t k,’\ t‘ d’ h
ﬁl *.wﬂwwmﬂ - i s6 nay dang yeu dan v&i khoi lwgng giam sut ké ti dinh.
L) 165 > X z
'*i = | e K&t khi tao Iap dinh, KE Performance Index di xuong cho thay nhém nay
**T“ l+++ *M,ﬂ yéu hon mot mure twong déi so v&i hoat déng cla thi trwo’ng chung. Nhin
th ey, - chung, chi s6 manh hon so v&i thi trwong chung néu ca thi trwong co tién
“*’f*'*++w*-+, ) o ! trién tét va ngwoc lai. Do d6, méi twong quan nay ciing co thé st dung dé
Fa el M i danh gia strc manh chung ca toan bo thj trwong.
“ﬂ*'ﬂ t e, o

MACD Histogram (067916, -036797) - -
- O o
‘ossing down signal

KE Perfonrmance Index (21.9778, 218778,21.9778,219778, 0 l‘% of tre Brokeram r‘K)LBeS urtbr_ E 40
performed when the broad-based rarket fell | zz
™ E o

’ F 40000
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e MACD Histogram da cat xuéng dudng trung binh ctia né, cho thdy céac
dong lwce tang gia tré nén kém di.

e Thanh khoan ctia nhém KE Ching khoan dang c6 phan thu hep lai.

e Chung toi e ngai rdi ro giam gia tiép theo clia nhém nay. (Nam)
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Co6 phiéu tiéu biéu

%L*Tﬁqﬁg“ﬁlﬁyﬂliq* Lao | STB: Pha bién trén
ﬁquﬁi 3.5 e STB pha Ién kh()i kénh gia hep trwdce do, di kem voi KLGD gia tang dot
'++DL+ Fiso bién, cao gap gan 5 lan so v&i binh quan 8 ngay trwédc do, da cling c6 cho
= ' strc tang cla gia.
g : 2. i
foo Resistance |Breakout 25 | MACD dang m& rong va hwéng Ién trong khi RSI bat 1én khu vic 70 diém
QT 1 ﬁé.ﬁ! sttt F12.0 cho thay bén mua dang chiém wu thé
Support "> | e Ching t6i ky vong STB s& m& ra mét chu ky tang gia méi, tuy nhién NDT
Volume increased [ 200
oo can lwu y RSI dang la 74 diém, murc twong ddi cao, can can trong v&i phién
\|H‘HHH\H”HMH‘H\I\\\H\I“H‘MMH“H‘HH“‘T’T | romos héi gia truge khi co phiéu co thé tang tiép.
L s e Luwuy: STB thuéc Nhom nganh Ngan hang, c6 beta so voi thi treong kha
thap, thudc loai nhom nganh phong tha, rdi ro it hon khi thi trwong xau.
, i (Hang)
- 0.1
r-0.2
S F-0.3
21 28 []4 1318 25 |4 Jo [16 [23 \3q \s 13 20 [27 |4 M1 |
April May June July
£13.0 ,
25 | KLS: Day méi thap hon
T £12.0 . i
- \IQ]I Dﬂ.m Ta ::z e KLS dong ctra dwdi mire ho trg 10,5 va tao ra mot day mai thap hon.
i T. 05 | o MACD va RSI dang db dbc, cho thdy strc manh clia bén ban da ting lén
9 Iﬁﬁ %.-?ljEI&‘NJJITDE“'*'T“““*- N THD Break down :13'2 trong mdi twong quan so sanh véi bén mua.
"o Lo, , 5 Lo e o g s
] Q %0 | o Chung toi cho rang KLS dang dbi mat véi rii ro gidm gia tiép tuc. (Hang)
l,Hulm s
E 7:5
‘||\‘“‘||\\\l\\l\\\\‘\|"I\‘I\\\Mwwl\\I\‘l"H\\l“||‘\|““”‘l‘ll”‘ %
E 05
F 0.0
F-0.5
£-1.0
r 50
21 28 [4 13118 25 [4 o 116 [23 [3d 6 13 [20 27 [[4 11 [
April May June July
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Tang giam cua cac nhém nganh

Tang/giam (%)

Stt Nhém nganh - - -
1 tuan 1thang 3 thang Tt dau nam den nay
01 Cao su tw nhién 2.8 0.8 -8.3 -19.1
02 Mia dwdng 1.2 51 -8.6 -13.7
03 Ngéan hang -0.2 -1.7 -7.0 -11.2
04 Thiy san -1.0 2.9 -6.4 -20.5
05 Thwc pham -1.3 0.0 -5.7 -14.4
06 Khai khoang -1.6 -3.6 -21.7 -33.6
07 VN-Index -1.9 -2.4 -7.4 -12.2
08 Vat liéu xay dwng -2.7 -1.3 -23.8 -35.9
09 Gang thép -3.4 -4.9 -21.0 -36.6
10 Ho Vinaconex -3.5 3.8 -26.0 -41.5
11 HNX-Index -4.0 14 -20.1 -36.3
12 B4t dong san -4.6 -2.8 -22.4 -34.6
13 Ho Petro -5.0 -0.4 -22.1 -35.4
14 Ho Séng da -5.3 0.9 -33.8 -51.0
15 Ho Lilama -5.7 -1.4 -26.4 -43.9
16 Dau khi -6.7 -6.1 -20.8 -32.8
17 Chtng khoén -6.9 -2.2 -28.0 -49.3
18 Dwoc phdm -12.6 -11.8 -22.9 -34.4
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KHUYEN CAO

Ban Tin Phan tich ky thuat la san phdm clia Cong ty Chirng khoan Kim Eng Viét Nam (KEVS), phéat hanh hang
tuan dén quy khach hang.

Ban tin nay cung cap théng tin va nhirng y kién chi danh cho muc dich tham khao. Ban tin khéng cé y dinh va muc
dich cau thanh nhirng 1&i khuyén tai chinh, dau tw, giao dich hay béat ky I&i khuyén nao khac. Ban tin khéng dwoc
phan tich nhw mét sw xui giuc hay mét yéu cdu mua hay ban bat ky chirng khoan nao. Théng tin va nhirng I&i binh
luan khéng cé y tan thanh hay khuyén nghi cho bt ky loai chirng khoan hay nhirng phwong tién dau tw khac.

Ban tin nay dwa vao nhirng théng tin dai chung. Kim Eng cb géng trong pham vi cé thé sir dung théng tin day da va
dang tin cay, nhwng chang t6i khéng khang dinh nhirng théng tin dwa ra la hoan toan chinh xac va day dd. Nguoi
doc ciing nén lwu y rang ngoai trir diéu nguwoc lai dwoc néu ra, Kim Eng va bén cung cép di liéu thir 3 khéng dam
bao vé tinh chinh xac, day da va kip thdi cta div liéu ma ching tdi cung cip va sé khéng chiu trach nhiém cho béat
ct s thiét hai nao lién quan dén viéc str dung nhirng di¥ liéu do.

Tat ca quyén dugc dam bao. Tirng phan hodc toan b ban tin nay khong duwoc sitra chira, sao chép bang bat ctr
hinh thirc nao néu khéng cé sw chap thuan bang van ban cta KEVS.
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