Chung khoan 2017: Dén dau co hoi nang hang thi trusng

BizLIVE - Muc tiéu dén ndm 2020 vén héa cua thi trudng ching khodn Viét Nam dat 70% GDP so véi mi'c vén héa hién chi chiém hon 39% GDP (tinh dén
thdng 11/2016).

BizLIVE - Muc tiéu dén nam 2020 von hoa cla thi trudng ching khodan Viét Nam dat 70% GDP so vSi muc von hoa hién chi chi€ém hon 39% GDP (tinh dén
thang 11/2016).

Tweet

Theo bao cao ctia CTCK Maybank Kim Eng, ti khi 6ng Donald Trump ddc ct Tng théng My, nhiéu thj trudng chiing khoan da tang manh. Tinh ti dau
thang 01/11/2016 - 01/12/2016, chi s6 S&P da tang 3%, Nikkie tang 6,4%, Shanghai SE composite Index tang 1,8%... Trong khi thi trudng chiing khoan cac
nudc thudc khu vuc ASEAN lai gidm, Philipines gidm 7,3%, Indonesia gidm 3,7%, Malaysia gidm 2,3%, Thai Lan giam 0,5%...

Nhin vé giai doan ndm 2010 - 2015, phan 1&n cac t6 chic dinh gia tai chinh 16n thé giGi nhan dinh kha bi quan vé thi trudng ching khoén tai cac nudc méi
ndi. Nhung tir ndm 2016 va dac biét 1a ti khi Trump déc cr Téng théng My thi cac t6 chiic dinh gia I6n nhu: Morgan Stanley... lai c6 bao cao kha lac quan
vé thi trudng chiing khoan. Viéc gidm diém cla thi trudng chiing khoan mét s6 nudc Chau A chi la thai diém nhat thdi va chiing khoan tiép tuc la noi dau
tu sinh 16i kha tot déi véi nhimg ngudi biét ndm bat co hoi.

Con theo ba Nguyén Thi Viét Ha, Uy vién HDQT S& giao dich chiing khoan TP.HCM (HOSE), Viét Nam can gép rut nang quy mé thi trudng dé nang tinh
canh tranh va tinh hap dan cta thi trudng. Tinh dé€n ngay 30/10/2016, quy mo thi trudng chiing khodn trén san HSX trén 63 ty USD, thap han Philipines 4
lan, thap hon 6 1an Malaysia, thap hon Indonesia 7 lan, thap han 10 lan Singapore.

Thanh khoan cta thi trudng chiing khoan Viét Nam nam 2015 la 87 triéu USD/ngay, thap hon so véi cac nudc trong khu vuc, Philipines 1a 179 triéu
USD/ngay, Indonesia la 400 triéu USD/ngay, Malaysia la 500 triéu USD/ngay, Singapoer la 800 triéu USD/ngay va Thai Lan la 1,1ty USD/ngay...

Nguén: Bloomberg.

Quy mé thi trudng ching khoén Viét Nam con nhé han ché nhiéu thd. Chdng han, d6i véi nén kinh té Chinh phi muén thi trudng chiing khodan tré thanh
kénh huy déng vén trung va dai han, nhung hién nay huy déng vén qua ching khoan chi chiém 39% GDP so véi huy dong vén qua ngan hang hon 100%
GDP, khoang cach nay qua xa voi.

DGi vai cac nha dau tu, stic hap dan cling bi giam khi quy mo thi trudng nho. Van dé dat ra gan day la nang hang thi trudng véi viéc nang quy mo cua
tung doanh nghiép dé nang quy moé thi trudng.

Ngay nhu déi véi viéc trién khai cac sén phdm mdi thi véi quy mé nhoé sé khéng thuan lgi. Chang han, ndm 2004, HOSE da trién khai san phdm ETF, vé quy
céach sang loc chi 68 VN30 nhu thé nao dé ra dugc mét ré chi s6 ¢é tinh dau tu dugc ching ta da phai ha chudn cac nguyén tac qudc té dé lam sao c6 dugc
cac cd phiéu vita cé gia tri vén héa I6n vira c6 tinh thanh khodan gilp céc quy dau tu dé ho dau tu.

Hodc viéc trién khai san phdm chiing khoan phdi sinh ndm 2017 tai S& giao dich Chiing khoan Ha Néi va trién khai san phdm chiing quyén tai S& giao dich
ching khoan TP.HCM, viéc ching ta khéng cé quy mé thi trudng ching khoan da 16n, thanh khodn t6t rat kho trién khai. Hodc véi 70 thanh vién thi
trudng (cong ty chiing khoén) xoay quanh mét miéng banh rat nhé nay thi su canh tranh rat khéc liét va sé dan dén canh tranh khéng lanh manh...
Trong chién lugc chung vé phat trién quy mé thi trudng chiing khoan dén nam 2020, san HSX ¢ gang dat 60% vén héa GDP, 16n hon Indonesia; Thanh
khodn dat 250 triéu USD/ngay, I&n hon Philipines (hién la 100 triéu USD/ngay).

DPat dugc muc tiéu nay, chinh sach ctia Nha nudc trong viéc cd phan hoa va thodi vén tai cac doanh nghiép Nha nuéc hodc dua cac doanh nghiép da IPO
I&n san la cac yéu t6 quan trong dé nang quy mé thi trudng. HOSE sé c6 chinh sach hé trg cac doanh nghiép 1én HSX. Bén canh dé, HOSE chd trong nang
cao gia tridoanh nghiép niém yét, cong bé thong tin nhanh chéng, ndng cao chudn muc minh bach, m& rdéng ca s& nha dau tu... HOSE cling nhu phat
trién ha tdng cong nghé nhu phat trién IT dé tao tién Igi vé giao dich...

Dé cai thién minh bach phai di tir Chinh pha, cac bd, nganh, doanh nghiép, can su da théng tu tudng ti trén xudéng dudi.

Mgi day, Uy ban chiing khoan Nha nudc cho biét, ndm 2016 dinh chi nhiéu kiém toan vién nhat trong lich st phét trién ching khoan. HOSE tap trung vao
03 nhém chinh: dung thuc tién quan ly doanh nghiép d€ gép y hoan thién khung phap ly; Tang vai trd gidm sat cia HOSE trong cong b6 théng tin, nang
cao tinh minh bach; Nang cao nhan thdc niém yét cho tat ca thanh vién thi trudng.

Chang han, ndm 2012, HOSE dua ra chi s6 VN30 va da dua ra tiéu chi cac cong ty vi pham cong b6 théng tin khéng dugc dua vao VN30. Biéu nay cho thay
HOSE chu trong vao tinh minh bach cia doanh nghiép niém yét.
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