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Phan Ding Khénh Ap lwe tang gia mét s6 hang hda co ban
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. Trong tuén qua, viéc Ngan hang Nha nwéc giam Iai suat OMO tir mirc 15%/ndm xudng con 14%/ndm la mét diém nhén quan
Nguyén Hoai Nam A s A . A .oz <2 g o N - . . £
Nam.nquyen@kimeng.com.vn trong. Viéc nay dworc thwce hién khi CPI hién tai van dang tang & mirc rat cao 20,8% so vé&i cung ky nam ngoai. Do do, xuat

hién lo ngai rang néu chinh sach néi Iéng thuc hién sém cé thé tao ra dp Iwc lam phat tré lai.

Vi Thi Thay Hang
Hang.vu@kimeng.com.vn Ap lwe lam phat ngoai nhikng yéu té trong nwéc con c6 cac yéu té tir thi trirdng bén ngoai. Vi vay, chung téi theo dbi gia

Nguyn Thanh Lam cdc hang héa co’ ban trén trén thj trirong thé gi 67 nhw vang, dau, ca phé, cao su, dwong. Chlng téi nhan thdy rdng sau giai
Thanhlam.nguyen@kimeng.com.vn  doan diéu chinh trwéc day, gid ctua cdc loai hang héa nay déu gia tang tré lai. Tham chi, gia dwong trdng giao thang Tam tai
san NYSE London con tao ldp dinh méi.

Viéc gid hang hoa & thj trieomg thé gi6i gia ting tré lai c6 thé tdc dong t&i gid ca nhing mat hang nay & trong nwérc va lam
lam phat Viét Nam khé giam nhanh. Diéu nay lai cé thé kim ham thj trieong cé phiéu trén hai san. Ching tdi ciing nhan thdy
hai chi s6 VN-Index va HNX-Index thiéu déng lwc va bién déng rat hep trong tuan qua.

Noéi dung

% VN-Index: Dao dong trong bién d6 hep < Vang: Nhiéu kha nang linh xinh trong ngén han

< HNX-Index: Kénh g|ém giétrung hgn <> BU’Gng tréng, giao théng 8/2011: Tgo dinh méi

% Pola My- Ap |wc g|ém ngén hgn_ téng trong trung hgn < Cao Su, giao théng 8/2011: Xu hU’Gng téng ngén han
< Dau thé: Pung khang cw manh % CaphéRobusta, giao thang 7/2011: Tich cwe
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VNINDEX (428.810, 431.350, 428.750, 430.320, +0.33002), Parabolic SAR (446.285)

Refalve STengiTMgex (45:6353)

‘ VOL Up (15,893,240.0), VOLUME DOWN (0)
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VN-Index: Dao dong trong bién dd hep

e Chi sc“'z VN-Index dao déng ngang trong mét bién dd hep trong subt mét
tuan lé vira qua

® Ri ro gidm gid ngén han van ton tai do dwong gia chua dét pha thanh
cong dwdng xu hwéng gidm va dwdng trung tuyén cla day Bollinger.

® Thanh khoan trong tudn cling ghi nhan sy sut gidm dang ké vé muc
thap nhat trong nam 2011.

® Chi bao strc manh gia RSI di chuyén ngang va tang nhe trong tuér]
nhwng van & dwdi mire trung binh 50 diém. MACD thu hep dang ké
khoang céach v&i duwong trung binh ctia minh.

° Khuyen nghi: Chung tobi khuyen nghi cac nha dau tw lwdt séng chwa nén
mao hiém mé ra nhirng vi thé mua mai. (Lam)
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HMAINDEX {73.0200, 73.2600, 72,6900, 72.8400, -0.20000)
L/ ) . TiA
y ﬂ'tuﬂ*'*m HNX-Index: Tiéu cwec
J """“-ai-m Resistance: 77.6 pts e HNX-Index van dang trong mét kénh gidm gia trung han kéo dai tir cudi
"“"**’”'l Support: 72.0 pts thang 12/2010 tr& lai day.

o r e Thi trwdng dang mét dong lwc sau khi di chuyén gan 1én phia canh trén
va lién tuc giam gia. Kha nang thi truong giam gia thtr lai mire day cd,
khoang 66 diém la khong loai trie. Néu mirc ho tror nay bi gy, HNX-
Index c6 thé hwéng gan ve phia dwong kénh phia dudi.

WACD Hishogram (012095, 013748 2 e MACD Histogram cuing dwéng trung binh clia né tiép tuc di xuéqg. Chi
i bao KE Sentiment Index cta ching t6i cling suy giam, nhwng van trén
3 day hién thoi clia né, nhw thé hién bang hinh eclipse trén do thi.
W/W Lo . Kh0| Iuo’ng giao dich tré nén thap di rd rét, thay ré bang xu hwédng di
] xubng clia dwéng trung binh 10 ngay cla khéi lvong.
[l Tt " ||||||I|II|| T [ CERLCATIL ) T I Mintiitn ;m:n?u * Chua cé tin hleu mua vo dO th! HNX-Index.
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~USDKDaily 74,880 75,085 74,860 75,050
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D6 la My: Ap lwc giam gia ngan han va tang trong trung han

e Xu huwong clia USDX dao dong trong mé hinh tam giac trong subt 2 thang
gua va hién nay gia da bat dau “vwon” ra t¢i dinh cia mo hinh nay.

e Nhiéu kha nang gia sé pha canh trén cla tam giac dé di Ién trong dai han.
B&i vi xu hwdng xubng trong mdt nam vira qua cla USDX déa bi pha v&
(dwong xu hwéng bi pha vér tai 6 mau vang). DBiéu nay ham y rang xu
hwéng xubng da két thic.

e Tuy nhién trong ngén han trong 1-2 thang t&i déng tién nay van bi ap luc
gidm gia khi phan ky am gitra gia v&i Stochastic va Composite Index van
con duy tri. (Khanh)
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Dau thé: Pung khang cw manh

e Gia dau bat nger quay tré lai kénh xu hwéng * ‘sideway” cla 2 thang vira qua
va tién sau vao kénh nay khi phan ky duong xuét hién & Stochastic. Tin
hiéu nay da gilp dau tang dén $10/thang chi trong 10 ngay tlr mirc
$89/thiing. Tuy nhién hién tai ddu dang bi thtr thach tai ving khang cuw
manh $100-103. Day la vung dwoc giao dich nhiéu trong may thang vira
qua, dbng thoi khi dau & ving gia nay da kich hoat cac lwc ban manh. Béi
thé lich stv nhiéu kha nang sé€ 1ap lai gay ap lwc 1én gia dau. 2 dworng %K va
%D cla Stochastic bt dau cat nhau cling gop phan tam thdi ngén can gia
dau vwot qua mirc nay trong ngan han. (Khanh)
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Be0s

Vang: Nhiéu kha nang linh xinh trong ngan han

e Tuwong tw nhw USDX, gia vang di chuyén trong mot mo hinh tam giac duoc
m& rong hon. Sau khi tdng ngan han khi gia xuat hién mét tin hiéu phan ky
nhiéu kha nang sé tang cham lai khi dén gan khang cy $1.550. V&i mo hinh

tam giac dang cé xu hwéng hep lai, dy bao gia vang sé “sideway” theo mo
hinh tam gi&c nay trong 1-2 thang t&i. (Khanh)

White Sugar, Future Aug 2011, NYSE London, USD/MT
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Duwong trang, giao thang 8/2011: Tao dinh mé&i
e Gia duwdng tao dinh méi & 814,8 USD/MT.

e Gia duwong dang dao dong trén dudong xu hwéng tang kha déc, ham y lyc
tang dang rat manh.

e MACD dang huong Ién trong khi RSI bién dong tang & khu vic 70 diém,
cho thay bén mua dang chiém wu thé.

e Chung tdi cho rang kha nang gia dwong sé tiép tuc tang gia trong thoi gian
sap toi. (Hang)
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Rubber, Future Aug 2011, SGX Singapare, UScent/kg ;600 Cao su, giao théng 8/2011: Xu hwé’ng téng ngén han
Resistance: 471 pts - - 550 e Duodng g|a dang nam trén dwdng trung tuyen cla day Bollinger va nhan
Support: 432 pts - duoc sy hé tro kha tét tir dwérng trung tuyén nay.
\/\/ -500 e Xuét hién tin hiéu phan ky day tich cuc gitra dworng gia va MACD.
470 BN -
T A e ~ 450 e Chi bdo MACD ciing dang n&i rong khoang cach voi dwong tin hiéu cua
bﬂrﬂl\ P minh va tlen dan vé méc 0, mot sw tang diém vwot qua mbc nay sé tiép
2400 tuc cling cb cho xu hwéng tang gia cla cao su.
e RSl vuwotlén trén khu vire 50 diém cho thay 4p Iwc bén mua dang gianh
T e MACD (205780 - S lai wu thé .
\\/k e 2 K&t luan: Ching t6i cho rang cao su sé& duy tri xu hwéng tang gia trong
— P Relative Strength Index (52.5041) F ngén han (Lém)
’\\/ ,/"\'\/"'/"/\,\/\\ B o o - Wan% L 50
Jen‘wber ‘ ‘D‘ece‘mb‘er ‘ ‘ZOil ‘ “Fe‘bru‘ary‘ “Mé\rcn ‘,‘Apr‘il ‘ ‘Ma‘y ‘ ‘Jl‘.lne‘ July‘/
Coffee Robusta, Future Jul 2011, NYSE London, USD/MT :iég Ca phé Robusta, giao thang 7/2011: Tich cwe
250  Gia bat dau diéu chinh giam tir cudi thang 04, dén hién tai nhiéu tin hiéu
240 ky thuat cho thay kha nang s diéu chinh gidm nay cé thé da két thuc
230 . ‘
L290 e Chi bao MACD cat Ién phia trén dwong trung binh cla né vao cudi
[10 th’éng‘G tao ra tin hiéu mua dau tién, hién tai MACD dang tiép tuc tang
Resistance: 2480 pts Lo00 tien gan hon vé moc 0.
Support: 2365 pts ;
190 e Duong gia gia tang manh vwot qua trung tuyén cta day Bollinger va duy
180 tri vi thé nay cho dén ngay hém nay.
F170 2
L160 e RSl sau khi tdng qua murc trung binh 50 diém clia minh ciing da tru lai
x10 duwoc trén khu vye nay.
/\/WMWJ\ EY L N ‘s . N ~ . R
0 e Tam thoi dwdng gia dang budc vao mét chu ky dao dong ngang trong
E ngan han sau giai doan tang kha manh truwéc do.
RE*W‘W” E o . .
M % M Foo e Keét luan: Voi nhikng tin hiéu ky thuat néu trén, ching toi ky vong xu thé
" Fowo tang diém cua gia ca phé thé gi¢i sé van dwgc duy tri thém mét giai
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Tang giam cua cac nhom nganh

Tang/giam (%)

Stt Nhém nganh - - -
1tuan 1thang 3 théng T dau nam den nay

1 Khai khoang 2.9 -1.6 -22.5 -33.0

2 Mia dwong 25 2.4 -6.0 -11.1

3 Dau khi 2.4 -4.7 -17.8 -26.8

4 Chirng khoan 2.4 -5.9 -23.4 -46.6

5 Ho Lilama 2.1 -2.2 -23.7 -43.6

6 Dugc phdm 1.8 5.0 -5.8 -20.9

7 Thyc phdm 1.4 0.9 -1.5 -10.5

8 VN-Index 1.2 -2.1 -7.3 -11.5

9 Ngan hang 0.5 -1.6 -6.6 -8.6
10 Ho Petro 0.5 -5.3 -19.8 -32.3
11 HNX-Index 0.1 -3.7 -19.3 -35.8
12 Thay san -0.1 -0.5 -4.8 -16.9
13 Bét déng san -0.4 -4.0 -22.7 -33.7
14 Vat liéu xay dyng -0.9 -4.4 -20.7 -35.9
15 Cao su tw nhién -1.2 -3.1 -4.9 -13.7
16 Gang thép -2.0 -6.7 -20.0 -34.7
17 Ho Sbéng da -2.0 -6.7 -35.0 -52.8
18 Ho Vinaconex -5.9 -7.2 -23.1 -38.3
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KHUYEN CAO

Ban Tin Phan tich ky thuat la san phdm cla Coéng ty Chirng khoan Kim Eng Viét Nam (KEVS), phat hanh hang
tuan dén quy khach hang.

Ban tin nay cung cép théng tin va nhirng y kién chi danh cho muc dich tham kh&o. Ban tin khéng cé y dinh va muc
dich cau thanh nhirng 1&i khuyén tai chinh, dau tw, giao dich hay bat ky 1&i khuyén nao khac. Ban tin khéng duoc
phan tich nhw mét sw xGi giuc hay mét yéu cau mua hay ban bat ky chirng khoan nao. Théng tin va nhirng 1&i binh
luan khéng cé y tan thanh hay khuyén nghi cho bat ky loai chirng khoan hay nhirng phwong tién dau tw khac.

Ban tin nay dwa vao nhirng théng tin dai ching. Kim Eng cb géng trong pham vi c6 thé st dung théng tin day da va
dang tin cay, nhwng chung t6i khéng khéng dinh nhitng théng tin dwa ra 14 hoan toan chinh xac va day dd. Nguoi
doc ciing nén lwu y rang ngoai trir diéu nguoc lai dwoc néu ra, Kim Eng va bén cung cép dir liéu thir 3 khéng dam
béo vé tinh chinh xac, day du va kip thdi cla dir liéu ma ching tdi cung cap va sé khéng chiu trach nhiém cho bét
c sw thiét hai nao lién quan dén viéc st dung nhirng di¥ liéu do.

Tat ca quyén dwoc dam bao. Tirng phan hodc toan b ban tin nay khong dugc stra chiva, sao chép bang bat ctr
hinh thirc nao néu khéng co6 sw chap thuan bang van ban ctia KEVS.
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