Quy ngoai thang I&n nta dau nam 2016

Théng ké hiéu qud hoat déng ciia 31 quy ddu tu' nuéc ngoai cho thdy 6 thdng ddu ném 2016 cdc quy c6 miic tdng trudng binh quédn 11,28%, cao hon
muc tdng trudng cia VN-Index 6 thdng dédu nam chi & mirc 7,5%.

Théng ké hiéu qua hoat déng clia 31 quy dau tu nudc ngoai cho thdy 6 thang dau ndm 2016 cac quy c6 muc tang trudng binh quan 11,28%, cao han muc
tang truéng cta VN-Index 6 thang dau nam chi & muc 7,5%.

Hoc vién chiing khoan DOBF viria ra bao cao danh gia tinh hinh cac quy dau tu trén thi trudng ching khoan Viét Nam. Théng ké cho thdy cac quy dau tu c6
phan dai ching hién dau tu khoang 4 ty USD trén thi trudng chiing khoan Viét Nam.

Thong ké hiéu qua hoat dong clia 31 quy dau tu nudc ngoai cho thay 6 thang dau nam 2016 cac quy cd muc tang trudng binh quan 11,28%, cao hon mtic
tang truéng cta VN-Index 6 thang dau nam chi & muc 7,5%.

Top 20 quy nuSc ngoai cd muc tang trudng NAV tét nhat thi trudng

Thong ké clia DOBF cho thay c6 25/31 quy c6 muc tang trudng NAV cao hon mc tdng clia Vn-Index trong d6 dan dau toan thij trudng la quy VNH clia
Vietnam Holding véi muic tang 19,98%, ti€p theo la VOF cutia VinaCapital véi muc tang 17,9%, VEUF ctia Dragon Capital 16,74%, VSCF (Vietnam Smaller
Companies Fund) cia PXP Vietnam, LVF (Lumen Vietnam Fund) ctia CBR Investment AG déu cé muc tang trén 16% trong 6 thang dau nam.

Trong s6 cac quy I6n ¢o tai san rong trén 100 triéu USD ngoai VNH va VOF da noi & trén, quy Mutual Elite Fund cia PYN quan ly 351 triéu USD cling c6 miic
tang 14% tir dau nam, VEIL ctia Dragon Capital quan ly 932 triéu USD tang 13,37%, quy DWS Vietnam Limited c6 tai san 353 triéu USD tang 12,95%, quy JP
Morgan Vietnam Opportunities Fund c6 tai san 180 triéu USD tdang 11,8%, VEEF cta PXP Vietnam cé tai san 119 triéu USD tang 9,86%.

Téang truéng NAV clia cac quy trong 6 thang dau nam (nguén DOBF)

C6 dugc da tang trudng vugot trdi so vdi Vn-Index l1a nhd danh muc clia cac quy chd yéu 1a cac ¢b phiéu co ban va bluechips, trong khi dau ndm dong tién
tap trung vao cac ¢6 phiéu ca ban va cé cac cau chuyén riéng nhu cdu chuyén maé room cuda Vinamilk.

5 quy dau tu nudc ngoai l6n nhat dang dau tu vao Viét Nam hau hét déu la cac guong mat cli nhu quy Vietnam Enterprise Investment Limited (VEIL) cGia
Dragon Capital véGi téng tai san 932 triéu USD, quy Vietnam Opportunity Fund Ltd (VOF) cda Vinacapital véGi téng tai san 796 triéu USD, quy PYN Elite Funds
V@i téng tai san 370 triéu USD (331 triéu EUR, 90% danh muc dau tu tai thi trudng Viét Nam), quy DWS Vietnam Fund clia Deustche Bank véi téng tai san
366 triéu USD, quy JP Morgan Vietham Opportunities Fund véi tai san 180 triéu USD...DPiém chung clia cac quy nay la trong danh muc hau hét déu c6é
Vinamilk.

Vietnam Holdings

Téng tai san cda Vietnam Holding tai thoi diém 30/6/2016 dat 146,8 triéu USD, NAV/cp dat 2,678 USD/cp, tinh riéng trong thang 8, NAV ctia VNH tang
10,9%, 6 thang tang gan 20%. Vietnam Holidng van lac quan vé trién vong cda thi trudng chiing khoan Viét Nam. Danh muc clia quy nay tai thoi diém 30/6
bao gém TRA (12,66% NAV), c§ phiéu nay ting 87,6% trong 6 thang, PNJ (9,6% NAV) c6 phiéu nay cling c6 muc ting hon 82%, ngoai ra trong danh muc
cta VNH c6 nhiéu ¢8 phiéu ting manh nhu VNM, TLG, HPG, HSG, DRC, BMP...

Top 10 c6 phiéu c6 ty trong cao nhat trong danh muc clia Vietnam Holding tai thoi diém 30/6
Vietnam Oppotunities Fund - VinaCapital

Theo DOBF, VOF tang trudng am trong nam 2015, nhung thanh tich 6 thang dau nam 2016 rat tét. Ho xép thi 2 vé muc tang trudng, dat 17.9% chi sau
Vietnam Holding. Thanh tich nay c6 dugc nh& quy nam gilr HPG va PNJ, nhiing ¢8 phi€u da ting manh giai doan vira réi. Trong phan b6 tai san, nganh F&B
chiém ty trong 16n nhat (24% danh muc) vdi ba ¢6 phiéu Vinamilk, thuc phdm IDP, dudng Quang Ngai nam trong top 10 ¢ phiéu ndm gitt. Gan day VOF
cho biét ho sé thoai vén dau tu truc ti€p vao cac du an bat ddng san, va dong théi gan nhat 1a ban ¢é phan tai du an Century 21.

Trong nam 2016, VOF cling da danh dugc 2 thanh tich quan trong trong hoat ddng, khi chuyén sang niém yét tai thi trudng London va méi day dugc dua
vao ré c6 phiéu FTSE All Share/Small Cap Index. Hién tai gia giao dich chiing chi quy VOF cé muc chiét khdu 26% so véi NAV.

Top 10 c6 phiéu chiém ty trong I6n nhat trong danh muc ctia VOF tai thoi diém 30/6
Vietnam Equity Fund (VEUF) - Dragon Capital

Dung thu ba trong Top cac quy dau tu co tang trudng NAV tét nhat 6 thang dau nam 2016, trong nam 2015, VEUF cling nam trong top 5 cac quy dau tu co
NAV tang trudng tot. Quy nay ndm ngoai quan ly danh muc khoang 15 triéu USD tuy nhién & thai diém 30/6 gia tri tai sdn rong cta quy l1én dén 27 triéu
USD cho thdy quy nay tiép tuc dugc rot thém von.

Danh muc cta quy c6 kha nhiéu cé phiéu tang gia tét trong 6 thang dau ndm nhu Vinamilk, NT2, MWG, DHG, HPG, CTD, ngoai ra quy nay con ndm giliu
FPT, DQC, MBB va DRC...

Theo danh gia ctia Dragon Capital, quy nay van c6 cai nhin tich cuc vé TTCK Viét Nam vai PE forward nam 2016 & mdic 15,3 lan va tang truéng EPS & muic
11,6%, Viét Nam van dang hap dan hon cac nudc trong khu vuc ca vé mat dinh gia va téc d6 tang trudng.

Vietnam Enterprise Investment Limited - Dragon capital

Hoat déng tai Viét Nam trén 20 nam, VEIL van la quy dau tu 16n nhat va lau ddi nhat trén thi trudng chiing khoan. Nam 2015 danh dau mét budc ti€én quan
trong trong lich st ctia quy, khi Dragon Capital sap nhap quy Vietnam Growth Fund (VGF) vao VEIL, d€ dua gia tri t6ng tai san 1én gan mdc 1 ty USD nhu
hién nay. Vao thang 7 vura réi, VEIL cing da chuyén niém yét tir san giao dich chiing khoan Irish sang s& giao dich chiing khoan London. Tai thai diém 30/6,
NAV clia VEIL dat khodng 888 triéu USD tuy nhién dén thai diém 30/7 NAV clia quy da ting 1én 930 triéu USD nhd ty trong cia VNM trong danh muc chiém
t6i 18,8%.

Trong diém d4u tu ctia VEIL |a cac Bluechip trén thi trudng niém yét, tap trung vao cac nganh F&B, bat ddng san va tai chinh (chiém 65% téng danh muc).
N3im 2015 nh& mite tina trirdna viiat hac cia Vinamilk (t3na 60 8% cA nim) d3 aitin cho an nav k&t thiic nAm vaéi k&t and khadna A tAna tai <An van tina





